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!

%C 'DEF!GDGHI!JKLL!EMNOKOP!MQ!?!RNKPOC!
3C 5FH!SDITO! KN!HDEF!GDGHI!JKLL!UH!VKWKVHV!UHPJHHN!HNV!OHSHOPHI!HXDSKNDPKMN!DNV! KNPHINDL!DOOHOOSHNP! KN!

PFH!IDPKM!MQ!Y&Z8&[!HXEHGP!GDGHI!\'NPIHGIHNHRIOFKG!DNV!2IM]HEP!#NDL^OKO_!JFHIH!?&!SDITO!JKLL!UH!QMI!HNV!

OHSHOPHI!HXDSKNDPKMN!DNV!?&!SDITO!QMI!GIM]HEP!JMITC!!

8C 5FH!+NPHINDL!#OOHOOSHNP!JKLL!UH!UDOHV!MN!PFH!DWHID`H!MQ!PFH!UHOP!PJM!MQ!PFIHH!PHOPO!a%?!SDITOb!DNV!MNH!
DOOK`NSHNP!a%?!SDITObC!

<C 5FH!DOOK`NSHNP!QMI!+NPHINDL!#OOHOOSHNP!JKLL!KNELRVH!SKNMI!GIM]HEPO[!EDOH!OPRVKHO[!QKHLV!WKOKPO[!HPEC!
?C 5FH!OHSHOPHI!HXDSKNDPKMN!OFDLL!UH!MQ!8!FMRIO!VRIDPKMNC!
AC +N!DVVKPKMN!PM!PFH!EMNVKPKMNDLKP^!QMI!EHIPKQKEDPKMN!MQ!EMSGLHPKMN!MQ!PFKO!1)!EMRIOH!=DO!GIMWKVHV!KN!PFH!PDULH!

UHLMJ>[! PFH! OPRVHNP! KO! IHcRKIHV! PM! OEMIH! DP! LHDOP! 8&d! KN! PFH! KNPHINDL! DOOHOOSHNP! DNV! 8&d! KN! PFH! HNV!

OHSHOPHI!HXDSKNDPKMNC!!

'(:)?8?(:"B?8=&>(%&A$%8?>?A"8?(:&(>&A(+#B$8?(:&(>&9:)$%&<%")9"8$&A(9%7$7&

'(9%7$& *$A$77"%=&A(:)?8?(:7&>(%&79AA$77>9B&A(+#B$8?(:&(>&8;$&A(9%7$&":)&A$%8?>?A"8?(:&

F(:(9%7& • -C%!
• -C3!
• -C8!

• 5FH!OPRVHNP!GDOOHO!KN!HDEF!DNV!HWHI^!EMSGRLOMI^!GDGHIC!

• 5FH!OPRVHNP!GDOOHO!KN!HDEF!DNV!HWHI^!HLHEPKWH!GDGHIC!!

• 5FH!OPRVHNP!OHERIHO!DN!D``IH`DPH!MQ!DP!LHDOP!<?d!MQ!SDITO!KN!PFH!

-MNMRIO! GDGHI! aMGPHV! U^! FKSeFHI>b! PDTHN! PM`HPFHI! aNMP!

NHEHOODIKL^!KN!HDEF!MQ!PFH!-MNMRIO!GDGHIObC!

!

.RIPFHI[! KP!KO!ELDIKQKHV!PFDP!QMI!D!OPRVHNP!PM!MUPDKN!-MNMRIO!KP! KO!NHEHOODI^!

PM!GDOO!=KCHC!MUPDKN!DP!LHDOP!8&d!SDITO>!KN!HDEF!MQ!PFH!EMSGRLOMI^[!HLHEPKWH!

DO!JHLL!DO!-MNMRIO!GDGHIO[!URP!KP!KO!NMP!NHEHOODI^!PM!OHERIH!<?d!SDITO!KN!

HDEF!-MNMRIO!GDGHIC! 5FKO!GHIEHNPD`H! =KCHC!<?d>!JKLL!UH! EMSGRPHV! DP! PFH!

HNVfOHSHOPHIC!

,?+#B$&

!"77&

• -2C%!
• -2C3!
• -2C8!

• 5FH!OPRVHNP!GDOOHO!KN!HDEF!DNV!HWHI^!EMSGRLOMI^!GDGHIC!

• 5FH!OPRVHNP!GDOOHO!KN!HDEF!DNV!HWHI^!HLHEPKWH!GDGHIC!

• 5FH!OPRVHNP!OHERIHO!KN!D``IH`DPH!NMP!LHOO!PFDN!88d!URP!LHOO!PFDN!

<?d!MQ!SDITO! KN!PFH!-MNMRIO!GDGHIO!=EFMOHN!U^!FKSeFHI>! PDTHN!

PM`HPFHI!=NMP!NHEHOODIKL^!KN!HDEF!MQ!PFH!-MNMRIO!GDGHIO>C!

!

.RIPFHI! KP! KO! ELDIKQKHV! PFDP! QMI! D! OPRVHNP! PM! MUPDKN! OKSGLH! GDOO[! KP! KO!

NHEHOODI^! PM! GDOO! =KCHC! MUPDKN! DP! LHDOP! 8&d! SDITO>! KN! HDEF! MQ! PFH!

EMSGRLOMI^!DO!JHLL!DO!-MNMRIO!GDGHIOC!-MJHWHI[!PFH!OPRVHNP!SROP!OHERIH!

NMP!LHOO!PFDN!88d!URP!LHOO!PFDN!<?d!SDITO!KN!PFH!-MNMRIO!GDGHIO!DLL!PDTHN!

PM`HPFHIC!5FHOH!GHIEHNPD`HO!=KCHC!88d!DNV!<?d>!JKLL!UH!EMSGRPHV!DP!PFH!

HNVfOHSHOPHIC!

!

E"?B& !

• .C%!
!

• .C3!

#!OPRVHNP!OFDLL!UH!VHELDIHV!PM!FDWH!gQDKLHVh!KQ!FHeOFHZ!

• .DKLO! PM! OHERIH! DP! LHDOP! 8&d! SDITO! KN! DN^! MQ! PFH! EMSGRLOMI^[!

HLHEPKWHO!=%!MI!3>!MI!'LHEPKWH!-MNMRIO[!34!

• .DKLO!PM!OHERIH!88d!SDITO!KN!D``IH`DPH!

!

!

!
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&

3LM$A8?N$7& 5&*KPHIDPRIH!MQ! DN^!NDPKMN!DNV!`HNIH!FDO! DLJD^O!UHHN!EMNOKVHIHV! PM!FDWH! D! IHSDITDULH!DUKLKP^! PM!

PIDNOQMIS!DNV!PM!IHQKNH!FRSDN!GHIOMNDLKP^!PFIMR`F!PFH!OPMIKHO[!PFMR`FPO[!KVHDO!DNV!HSMPKMNO!PFDP!KP!HSUMVKHOC!

5FH!MU]HEPKWHO!MQ!PHDEFKN`!PFKO!ORU]HEP[!PFHIHQMIH[!DIH[!QKIOPL^[!PM!HXGMOH!OPRVHNPO!PM!D!OHLHEPKMN!MQ!OREF!JMITO!

MQ!DIP!PFDP!JKLL!DGGHDL!PM!PFHKI!FHDIP!DO!JHLL!DO!PM!PFHKI!SKNVC!5FH!OHEMNV!MU]HEPKWH!KO!PM!HcRKG!OPRVHNPO!JKPF!

OPIDPH`KHO! OREF! DO! EIKPKEDL! PFKNTKN`[! LDN`RD`H! DNV! WMEDURLDI^! LHDINKN`! OTKLLO[! KNPHIGIHPDPKWH! PHEFNKcRHO! DNV! D!

IDN`H!MQ!EMSSRNKEDPKMN!OTKLLO!PFDP!JKLL!OHIWH!PFHS!KN!`MMV!OPHDV!KN!PFH!QRPRIH[!DEDVHSKEDLL^!DNV!GIMQHOOKMNDLL^C!
!

&

K:?8&.& & & & & & & & & & &&

5JM!OFMIP!HOOD^O! QMI!DNDL^OKO!DNV!DGGIHEKDPKMNC!5FHOH!HOOD^O!OFMRLV!UH!PDR`FP!JKPF!OGHEKDL!HSGFDOKO!MN!PFH!

PHDEFKN`!MQ! EHIPDKN!OP^LHO!MQ!JIKPKN`i! QMISRLDPKMN!MQ!DI`RSHNPOi!GIHOHNPDPKMN!MQ! PFMR`FPO[!DNV!PHEFNKcRHO!MQ!

GHIORDOKMNC!

%C !"#$%&'()*+,+(-$./$012)&$3,.4-Z!:DNKHL!:HQMH!

3C 5.1$)&6$5.14$7(.2+8$9.2*Z!)HMI`H!/IJHLL!
!

&

K:?8&..& & & & & & & & & & &&

5FIHH!OFMIP!OPMIKHO!QMI!LKN`RKOPKE!DNV!ERLPRIDL!OPRV^C!5FHOH!OPMIKHO!OFMRLV!UH!PDR`FP!LD^KN`!HSGFDOKO!MN!PHDEFKN`!

OPRVHNPO!FMJ!PM!LHDIN!NHJ!WMEDURLDI^[!OHNPHNEH!OPIREPRIHO[!DNV!NDIIDPKWH!PHEFNKcRHOi!KVHNPKQ^[!KNPHIGIHP!DNV!

RNVHIOPDNV!ERLPRIDL!HLHSHNPO!JFHIHWHI!PFH^!DGGHDI!KN!PFH!NDIIDPKWHC!

%C :+&6'$+&$;#42#&(Z!#NPMN!$FHTFMW!

3C <&=+&#$!4.1*,#Z!0C!;C!(DID^DN!

8C >&#$?.,,)4@'$A.4("Z!/h-HNI^!
!

&

K:?8&...& & & & & & & & & & &

5FIHH!OFMIP!GMHSO!PM!UH!PDR`FP!LD^KN`!HSGFDOKO!MN!LHDINKN`!FMJ!PM!IHDV!D!GMHS!EMIIHEPL^!DLMRV[!ROH!MQ!JMIVO[!

FMJ!KSD`HO!DIH!EIHDPHV[!FMJ!JMIVO!DNV!GFIDOHO!DIH!EMKNHV!MI!DVDGPHV!PM!IHQLHEP!EMNEHGPO!DNV!KVHDO!DNV!FMJ!

PFH!GMHPO!IHQLHEP!PFH!HXKOPHNPKDL!DN`OP!MQ!FKO!D`HC!

%C %$B)&6#4#6$C.&#,-$)'$)$D,.16Z!@MIVOJMIPF!

3C EF4+&=Z!)HIDIV!9DNLH^!-MGTKNO!

8C ;#)4$G.$:.4#Z!@C!,FDTHOGHDIH!
!

&

K:?8&.O& & & & & & & & & & &

)IDSSDIZ! 5FH! QMLLMJKN`! `IDSSDI! GMKNPO! DIH! PM! UH! PDR`FP! QMEROKN`! MNL^! MN! PFMOH! DIHDO! JFKEF! FDWH! UHHN!

TNMJN!PM!EIHDPH!EMNQROKMN!KN!ROD`H!KN!HWHI^VD^!OGHHEF!DO!JHLL!DO!KN!DEDVHSKE!JIKPKN`!DNV!GIHOHNPDPKMNOC!,KNEH!

PFH! OEMGH! MQ! OPRV^! DP! PFKO! LHWHL! VMHO! NMP! DLLMJ! QMI! KN! VHGPF! HXDSKNDPKMNO! MQ! PFH!SHEFDNKEO! MQ! PFH! 'N`LKOF!

*DN`RD`H[!PFH!DKS!MQ!PHDEFKN`!PFH!QMLLMJKN`!OFMRLV!UH!PM!FHLG!HcRKG!OPRVHNPO!JKPF!OPIDPH`KHO!DNV!OTKLLO!KN!ROKN`!

PFHS!EMIIHEPL^C!1OH!MQ!IHDL! LKQH!JMIV!ROD`HO!DNV!OHNPHNEH!OPIREPRIHO!KO!HNEMRID`HVC! +P!OFMRLV!DLOM!UH!THGP!KN!

SKNV!PFDP!OPRVHNPO!aMQ!""#b!JKLL!EMNOKVHI!DGGHDIKN`!KN!WDIKMRO!HNPIDNEH!HXDSO!JFHIH!'N`LKOF!DLOM!QK`RIHO[!PFH!

NHHV!PM!PHDEF!PFKO!OHEPKMN!JHLL!EDNNMP!UH!OPIHOOHV!HNMR`FC!

! 5HNOHOZ!HSGFDOKO!MN!FMJ!NMP!PM!SKX!PHNOHO!KN!DEDVHSKE!JIKPKN`!
! 2DIPO!MQ!,GHHEFZ!HSGFDOKO!MN!MQPHN!EMNQROHV!GDIPO!MQ!OGHHEF!
! ,RU]HEPf6HIU!D`IHHSHNPZ!HSGFDOKO!MN!GMOOKULH!EMNQROKMN!KN!QMISKN`!OHNPHNEH!OPIREPRIHO!!
! $MIIHEPKMN!MQ!HIIMIO!KN!OHNPHNEHO!
! $MNQROKN`!@MIV!2DKIO!

!

&

K:?8&O& & & & & & & & & & &

5FKO!RNKP!QMEROHO!MN!PFH!SHEFDNKEO!MQ!$MSSRNKEDPKMN!DNV!PFH!WDIKMRO!OTKLLO!PFDP!DIH!IHcRKIHV!PM!EMSSRNKEDPH!

JHLL! KN! DN^! `KWHN! OKPRDPKMNC! @KPF! KNEIHDOKN`! HSGFDOKO! MN! ,MQP! ,TKLLO! a2HIOMNDLKP^! :HWHLMGSHNP! DNV!

$MSSRNKEDPKMN!,TKLLOb!PFKO!RNKP!UHEMSHO!WKPDL!PM!PFH!PIDKNKN`!DNV!HcRKGGKN`!MQ!PFH!OPRVHNPO!JKPF!PFH!IHcRKIHV!

OTKLL!OHPO!KN!PFKO!DIHDC!!

&

2IMEHOO! MQ! EMSSRNKEDPKMN[! QRNVDSHNPDLO! MQ! MIDL! EMSSRNKEDPKMN[! UDIIKHIO! DNV! `DPHJD^O! PM! EMSSRNKEDPKMN[!

IHGMIP!JIKPKN`[!OPDNVDIV!UROKNHOO!LHPPHI!QMISDP!DNV!EMWHI!LHPPHI!QMI!]MU!DGGLKEDPKMNC!!
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SD^!NMP!UH!OHP!QIMS!PFHOH!!PMGKEO!MQ!1NKP!6[!URP!PFHOH!PMGKEO!SD^!UH!ROHV!QMI!KNPHINDL!DOOHOOSHNPC!!
!

&
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K:?8&*(P&

Q9$78?(:&
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!

3LM$A8?N$5! 5FH!MU]HEPKWH!MQ! PFKO!GDGHI! KO! PM!OFMJ!FMJ!OKSGLH!OPDPKOPKEDL!SHPFMVO! EDN!UH!DGGLKHV! PM!UROKNHOO!

OKPRDPKMNO! OM! DO! PM! DOOKOP! PFH!SDND`HI! KN! DOOHOOKN`! PFH! OK`NKQKEDNEH! MQ! PFH! VDPD! DWDKLDULH! QIMS! HXPHINDL! DNV!

KNPHINDL!OMRIEHO!DNV!PM!VHWHLMG!KN!PFH!OPRVHNPO!DN!DUKLKP^!PM!ROH!SDPFHSDPKEDL!DNV!OPDPKOPKEDL!SHPFMVO!PM!OMLWH!

SDND`HIKDL!GIMULHSOC!(M!PFHMIHPKEDL!OPRV^!MQ!HKPFHI!,PDPKOPKEO!MI!9DPFHSDPKEO!KO!KNPHNVHVC!
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:HQKNKPKMN!k!P^GHO!MQ!EMNPIDEP!k!HOOHNPKDLO!k!MQQHI[!DEEHGPDNEH[!EMNOKVHIDPKMN!EDGDEKP^!MQ!GDIPKHO!k!QIHH!EMNOHNP!

aSHDNKN`!MNL^b!k!LH`DLKP^!MQ!MU]HEP!DNV!EMNOKVHIDPKMN!k!WDIKMRO!SMVHO!MQ!VKOEFDI`H!MQ!D!EMNPIDEP!k!IHSHVKHO!QMI!

UIHDEF!MQ!EMNPIDEPC!

!

1NKP!3Z!! !

.:8$BB$A89"B&!%(#$%8=&0$<?7B"8?(:7&

9HDNKN`!DNV!OEMGH!MQ!KNPHLLHEPRDL!GIMGHIPKHO!k!2DPHNP!#EP!MQ!%rY&!DNV!DSHNVSHNPO!DO!GHI!@5/!D`IHHSHNPOZ!

"DET`IMRNV!k!MU]HEPO!k!VHQKNKPKMN!k!KNWHNPKMNO!k!GDPHNPHH!k!PIRH!DNV!QKIOP!KNWHNPMI!k!EMG^IK`FP!k!PIDVHSDIT!k!

`HM`IDGFKEDL! KNVKEDPMIO! f! GIMEHVRIH! QMI! `IDNP! MQ! GIMEHOO! DNV! GIMVREP! GDPHNPO[!@5/! IRLHO! DO! PM! GDPHNPO! aKN!

UIKHQb[!IK`FPO!PM!GDPHNPHH!k!KNQIKN`HSHNP!k!IHSHVKHOC!

!

1NKP!8Z!! !

2;$&-:N?%(:+$:8&!%(8$A8?(:&/A8&(>&Hb`c&

"DET!`IMRNV!k!VHQKNKPKMN!MQ!%b!'NWKIMNSHNP!3b!'NWKIMNSHNPDL!GMLLRPDNP!8b!'NWKIMNSHNP!GMLLRPKMN!<b!-DlDIVMRO!

ORUOPDNEHO[! DNV! ?b! /EERGKHI! k2MJHI! MQ! EHNPIDL! )MWHINSHNP! KN! IHLDPKMN! PM! GIMPHEPKMN! MQ! HNWKIMNSHNP! DNV!

GIHWHNPKMN!MQ!HNWKIMNSHNP!GMLLRPKMNC!

E(%$?<:&-dA;":<$&R":"<$+$:8&/A8&Hbbb&

/U]HEPKWHO[!,EMGH!DNV!ODLKHNP!QHDPRIHO!k!MQQHNEHO!RNVHI!PFH!DEPC!

!

1NKP!<Z!! !

'(:79+$%&!%(8$A8?(:&/A8P&['3!4/\&Hb`c&

"DET! `IMRNV! k! VHQKNKPKMNO! MQ! %b! $MNORSHI! 3b! $MNORSHI! :KOGRPH! 8b! $MSGLDKNP! <b! :HQKEKHNE^! ?b! ,HIWKEH! k!

$MNORSHI!2IMPHEPKMN!$MRNEKL!kEMNORSHI!IHVIHOODL!D`HNEKHO!k!:KOPIKEP!.MIRS[!,PDPH!$MSSKOOKMN!DNV!(DPKMNDL!

$MSSKOOKMNC!

!

1NKP!?Z!! &

2;$&'(+#":?$7&/A8&Hb^c5&

+NPIMVREPKMN! PM! PFH! VHQKNKPKMN! MQ! EMSGDN^! f! PFH! ODLKHNP! QHDPRIHO[! PFH! OK`NKQKEDNEH! MQ!SHSMIDNVRS[! DIPKELHO[!

GIMOGHEPRO! DNV! EMSGDN^!SHHPKN`O! C! "IKHQ! +NPIMVREPKMN! PM! IMLH! GLD^HV! U^! :KIHEPMIO[! #RVKPMIO! DNV! $MSGDN^!

,HEIHPDI^!!

'(+#$8?8?(:&0"T&UIIWZ!!

9HDNKN`!DNV!OEMGH[!ODLKHNP!QHDPRIHO[!MQQHNEHO!DNV!GHNDLPKHO!RNVHI!PFH!#EPC!

&

.:78%9A8?(:7&8(&#"#$%&7$88$%5&

!

K:?8&*(P&

Q9$78?(:&

R"%S7&"BB(A"8$)&

2(&L$&7$8& 2(&L$&":7T$%$)&

+! 3! %! %<!

++! 3! %! %<!

+++! 3! %! %<!

+6! 3! %! %<!

6! 3! %! %<!

&

&

G33Y,&E34&4-E-4-*'-5&

%C!,RLGFH^!DNV!"DOFHHI[!*DJO!QMI!"ROKNHOO[!2-+!*HDINKN`!2IKWDPH!*PVC[!(HJ!:HLFK!

3C!5RLOKDN!f!"ROKNHOO!*DJ[!5DPD!9E)IDJ!-KLL[!(HJ!:HLFKC!

&



! "#$%!;C! '#()%*+,!+-!'./01%//!234010/5,#50+16789:!
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&

3LM$A8?N$Z! 5M! KNPIMVREH! OPRVHNPO! PM! PFH! DGGLKEDPKMNO! MQ! ,PIDPH`KE! 9DND`HSHNP! JFKEF! JKLL! HNDULH! PFHS! PM!

VHWHLMG!DGGIMGIKDPH!,PIDPH`KHO!QMI!,SDLL!DNV!9HVKRS!"ROKNHOO!'NPHIGIKOHOC!

!

1NKP!+5&& &

9HDNKN`! DNV! NDPRIH! MQ! OPIDPH`KE! SDND`HSHNP[! EFDIDEPHIKOPKEO! MQ! OPIDPH`KE! SDND`HSHNP[! PFH! OPIDPH`KE!

SDND`HSHNP!GIMEHOO[!,PIDPH`KE!9DND`HSHNP!k!KPO!KSGMIPDNEH!DNV!KPO!IMLH!KN!EFDN`KN`!UROKNHOO!HNWKIMNSHNP[!

/I`DNKlDPKMNDL!`MDL!DNV!OPIDPH`^[!IHLDPKMNOFKG!UHPJHHN!D!UROKNHOO!SMVHL!DNV!,PIDPH`^[!;H^!PHISO!KN!,PIDPH`KE!

9DND`HSHNP! k!$MIH! EMSGHPHNEH[!$MSGHPKPKWH!#VWDNPD`H[! 6KOKMN! DNV!9KOOKMN!,PDPHSHNPO[! 2MLKEKHO[! +NPHINDL!

,PIHN`PFO!m!@HDTNHOOHO[!'XPHINDL!/GGMIPRNKPKHO!m!5FIHDPO[!,PIDPH`KE!2LDNNKN`C!

!

1NKP!++5&& &

#NDL^OKO!MQ!,PIHN`PFO[!@HDTNHOOHO[!/GGMIPRNKPKHO!DNV!5FIHDPOi!!

,MEKDL[!$RLPRIDL[!:HSM`IDGFKE[!2MLKPKEDL[!'EMNMSKE!DNV!*H`DL!HNWKIMNSHNP!DNDL^OKOi!!

2MIPHIhO!QKWH!QMIEH!SMVHL[!6DLRH!$FDKN!#NDL^OKO[!)'!NKNHfEHLL!GLDNNKN`!`IKV!DNV!"$)!SDPIKXC!

!

1NKP!+++5&& &

$MSGHPKPKWH!(DPRIH!MQ!,PIDPH`^[!`HNHIKE!EMSGHPKPKWH!OPIDPH`KHO[!UROKNHOO!DNV!EMIGMIDPH!LHWHL!OPIDPH`^[!9HI`HI!

DNV!#EcRKOKPKMN!=UDOKE!RNVHIOPDNVKN`>[!]MKNP!WHNPRIHO!=UDOKE!RNVHIOPDNVKN`>[!:KWHIOKQKEDPKMN!DNV!:KQQHIHNPKDPKMNi!

MRPOMRIEKN`C!

!

1NKP!+6Z!! ! &

$MIGMIDPH!)MWHINDNEH!DNV!,PIDPH`KE!.IDSHJMIT[!/I`DNKlDPKMNDL!,PIREPRIH!DNV!,PIDPH`^[!/I`DNKlDPKMNDL!ERLPRIH!

DNV!,PIDPH`^[!,PIDPH`KE!LHDVHIOFKG!DNV!OP^LH[!HPFKEO!DNV!OMEKDL!IHOGMNOKUKLKP^C!

&

1NKP!65&$DOH!,PRVKHOZ&& &

$DOHO!MN!PFH!IHEHNP!PIHNVO!KN!PFH!OPIDPH`^!QMISRLDPKMN!DNV!KSGLHSHNPDPKMNC!!!

,PIDPH`KHO!MQZ!

• SD]MI!.9$)!EMIGMIDPKMNO!LKTH!+5$[!-KNVROPDN!1NKLHWHI!DNV!2m)[!!
• SD]MI!OMQPJDIH!EMSGDNKHO!LKTH!+NQMO^O[!@KGIM!DNV!5$,!!
• SD]MI!QKNDNEKDL!OHIWKEH!GIMWKVHIO!LKTH!+$+$+!DNV!,"+C!
!

&

.:78%9A8?(:7&8(&#"#$%&7$88$%5&

!

K:?8&*(P&

Q9$78?(:&

R"%S7&"BB(A"8$)&

2(&L$&7$8& 2(&L$&":7T$%$)&

+! 3! %! %<!

++! 3! %! %<!

+++! 3! %! %<!

+6! 3! %! %<!

6! 3! %! %<!

&

G((S7&%$A(++$:)$)5&!

• .IHV!:DWKV[!3&&Y[!,PIDPH`KE!9DND`HSHNP[!2-+[!(HJ!:HLFKC!

• 5FMSGOMN[!,PIKETLDNV[!)DSULH!m!BDKNC!3&&A[!$IDQPKN`!m!'XHERPKN`!,PIDPH`^[!5DPD!9E)IDJ!-KLL[!(HJ!

:HLFK!!

• -KPP[!-MOTKNOMN[!+IHLDNV[!3&&Y[!9DND`HSHNP!MQ!,PIDPH`^!k!$MNEHGPO!DNV!$DOHO[!$HN`D`H[!(HJ!:HLFKC!!

• @FHHLHN!m!:DWKV!-RN`HIZ!3&&?[!,PIDPH`KE!9DND`HSHNP!m!"ROKNHOO!2MLKE^[!2-+[!(HJ!:HLFK[!

• )RGPD[!)MLDTMPD!m!,IKNKWDODN[!3&&A[!"ROKNHOO!2MLKE^!DNV!OPIDPH`KE!SDND`HSHNP[!2-+[!(HJ!:HLFKC!

• )FHSDJDP[!2DNTD][!3&&&[!,PIDPH`^!m!PFH!UROKNHOO!LDNVOEDGH[!2HDIOMN[!(HJ!:HLFKC!!

• #NOMQQ[!-C!+`MI[!%rr&[!+SGLDNPKN`!,PIDPH`KE!9DND`HSHNP[!2IHNPKEH!-DLL[!(HJ!BHIOH^C!!

• 2MIPHI[!9KEFDHL!'[!%rr&[!$MSGHPKPKWH!#VWDNPD`H!MQ!(DPKMNO!5FH!.IHH!2IHOO[!
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!

3LM$A8?N$75&5M!KNPIMVREH!PFH!GIKNEKGLHO!MQ!QKNDNEKDL!OHIWKEHO!GIHWDKLKN`!KN!PFH!+NVKDN!SDITHPO!DNV!PM!HXGMOH!PFH!

LHDINHIO!PM!EMNPHSGMIDI^!KVHDO!DNV!EMNEHGPO!IHLDPHV!PM!QKNDNEKDL!VHIKWDPKWHOC!

!

1NKP!+Z!! !

.KNDNEKDL!,HIWKEHOZ!9HDNKN`[!P^GHO!DNV!PFHKI!KSGMIPDNEHC!

9HIEFDNP!"DNTKN`Z!/IK`KN[!OEMGH!DNV!VHWHLMGSHNP!MQ!SHIEFDNP!UDNTKN`!KN!+NVKD!!

9RPRDL! QRNVO! DNV! #OOHP! 9DND`HSHNP! $MSGDNKHO! a#9$ObZ! EMNEHGP[! MIK`KN! DNV! `IMJPF! MQ! SRPRDL! QRNVO[!

EMNOPKPRPKMN!m!SDND`HSHNP!MQ!9.O!k!,GMNOMIO[!5IROPHHO[!#9$O[!DNV!EROPMVKDNOC!$LDOOKQKEDPKMN!MQ!SRPRDL!QRNV!

OEFHSHO[!DVWDNPD`HO!DNV!VKODVWDNPD`HO!KN!SRPRDL!QRNV!OEFHSHO[!(#6!DNV!GIKEKN`!MQ!SRPRDL!QRNV!RNKPOC!,PDPH!

MQ!SRPRDL!QRNVO!KN!+NVKDC!9RPRDL!QRNVO!DNV!,'"+!

!

1NKP!++Z! !

$IHVKP! IDPKN`! f! PFH! EMNEHGP! DNV! MU]HEPKWH! MQ! EIHVKP! IDPKN`[! WDIKMRO! EIHVKP! IDPKN`! D`HNEKHO! KN! +NVKD[! QDEPMIO!

DQQHEPKN`!EIHVKP!IDPKN`!m!GIMEHVRIDL!DOGHEPOC!

6HNPRIH!EDGKPDL!f!EMNEHGPO!DNV!EFDIDEPHIKOPKEO!MQ!WHNPRIH!EDGKPDL[!WHNPRIH!EDGKPDL!KN!+NVKD[!`RKVHLKNHO!QMI!WHNPRIH!

EDGKPDLC!

!

1NKP!+++Z!! !

9HI`HIO! DNV! #EcRKOKPKMNOZ! ;KNVO! MQ! 5DTHMWHI[! 9MPKWHO! QMI! 9m#Z! ,PIDPH`KE[! .KNDNEKDL! DNV! /I`DNKlDPKMNDL[!

9MPKWHO! QMI!$IMOO!"MIVHI!9m#[!$DPH`MIKHO!MQ!9m#Z!-MIKlMNPDL[! 6HIPKEDL! DNV!$MN`LMSHIDPH[!,PHGO! KN!9HI`HI!

5IDNODEPKMNO[!9HPFMVO!MQ!GD^SHNP! KN!9HI`HI! PIDNODEPKMNOC!-MOPKLH!5DTHMWHIO[!:HQHNOKWH!9HDORIH! KN!-MOPKLH!

5DTHMWHI!"KVOZ!:HQHNOKWH!DNV!#EPKWH[!,'"+!IH`RLDPKMNO!DO!PM!5DTHMWHIO!

!

1NKP!+6Z! !

*HDOKN`Z!EMNEHGP!DNV!VHWHLMGSHNP!MQ! LHDOKN`[!UROKNHOO!VKQQHIHNEH!UHPJHHN!LHDOKN`!m!FKIH!GRIEFDOH[!P^GHO!MQ!

LHDOKN`!UROKNHOO[!DVWDNPD`HO!PM!LHOOMI!DNV!LHOOHHC!"DOKE!GIMULHSO!KN!*HDOKN`!DNV!FKIH!GRIEFDOHC!

.DEPMIKN`Z!VHWHLMGSHNP!MQ!QDEPMIKN`[!P^GHO!m!KSGMIPDNEH[!GIMEHVRIDL!DOGHEPO!KN!QDEPMIKN`[!QKNDNEKDL!DOGHEPO!!

!

1NKP!6Z! !

.KNDNEKDL!:HIKWDPKWHOZ!$MNEHGP!DNV!$FDIDEPHIKOPKEO!MQ!:HIKWDPKWHO!!

.MIJDIV!DNV!.RPRIHO!$MNPIDEPZ!5^GHOC!.MIJDIV!EMNPIDEP!WOC!.RPRIH!$MNPIDEPO[!9HEFDNKOS!KN!.RPRIHO!$MNPIDEPOZ!

"R^HIhO!2D^MQQ!DNV!,HLLHIhO!GD^MQQC!

/GPKMNOZ!$MNEHGP!DNV!.HDPRIHO[!:KQQHIHNEHO!UHPJHHN!/GPKMNO!DNV!QRPRIHO[!$DLL!DNV!2RP!/GPKMNO[!6DLRDPKMN!MQ!

$DLL! DNV! 2RP! QIMS! "MPF! -MLVHIhO! DNV!@IKPHIhO! GMKNP! MQ! WKHJ! MN! DNV! UHQMIH! PFH! HXGKIDPKMN! VDPH[! (RSHIKEDL!

GIMULHSOC!

!

.:78%9A8?(:7&8(&#"#$%&7$88$%5&

!

1NKP!(MC!

4RHOPKMN!

9DITO!DLLMEDPHV!

5M!UH!OHP! 5M!UH!DNOJHIHV!

+! 3! %! %<!

++! 3! %! %<!

+++! 3! %! %<!

+6! 3! %! %<!

6! 3! %! %<!

!

4$A(++$:)$)&G((S75&

%C 9C!7C!TFDN[!.KNDNEKDL!,HIWKEHO[!5DPD!9E)IDJ!-KLL!
3C 6C!;C!"FDLLD[!+NWHOPSHNP!9DND`HSHNPZ!,HERIKP^!#NDL^OKO!DNV!2MIPQMLKM!9DND`HSHNP[!,RLPDN!$FDNV!m!

,MNO!

8C ;RSDI[!.KNDNEKDL!:HIKWDPKWHO[!2IHNPKEHf-DLL!+NVKD!
<C 5IKGDPF^[!.KNDNEKDL!,HIWKEHO[!2IHNPKEHf-DLL!+NVKD!
?C )MSHl[!.KNDNEKDL!9DITHPO[!+NOPKPRPKMNO!DNV!.KNDNEKDL!,HIWKEHO[!2IHNPKEHf-DLL!+NVKD!
AC -RLL[!/GPKMNO[!.RPRIHO!DNV!/PFHI!VHIKWDPKWHO[!2IHNPKEHf-DLL!+NVKD!
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YC 'C!)MIVMN!m!;C!(DPDID]DN[!.KNDNEKDL!9DITHPO!m!,HIWKEHO[!-KSDLD^D!2RULKOFKN`!-MROH!
pC *DLKP!;C!"DNODL[!9HIEFDNP!"DNTKN`!DNV!.KNDNEKDL!OHIWKEHO[!1NKOPDI!"MMTO!2WPC!*PV!
rC ,KOEFHI!m!BMIVDN[!,HERIKP^!#NDL^OKO!DNV!2MIPQMLKM!9DND`HSHNP[!2IHNPKEHf-DLL!+NVKD!

!

!

&

&

&

GG/&F&^IW&[F4\&5&'3R!-*,/2.3*&R/*/J-R-*2&

!

3LM$A8?N$Z!5FKO!GDGHI!KO!DKSHV!DP!QDSKLKDIKlKN`!OPRVHNPO!JKPF!PFH!UDOKE!KOORHO!KNWMLWHV!KN!PFH!EMSGHNODPKMN!DNV!

PM!RNVHIOPDNV!PFH!EIKPKEDL!IMLH!KP!GLD^O!KN!DEEHLHIDPKN`!HEMNMSKE!`IMJPF!MQ!HSGLM^HHO!DNV!HNORIKN`!EMSGHPKPKWH!

GHIQMISDNEH!QMI!DN!MI`DNKODPKMNC!

!

1NKP!+Z!! !

'SGLM^HH!EMSGHNODPKMN!k!+PO!OK`NKQKEDNEH!PM!SDND`HSHNP[!HSGLM^HH[!EMNORSHI!DNV!OMEKHP^C!@D`H!EMNEHGPO!k!

JD`H[! ODLDI^[!SKNKSRS!JD`H[! NHHV!UDOHV!SKNKSRS!JD`H[! NDPKMNDL!SKNKSRS!JD`H[! QDKI!JD`H[! LKWKN`!JD`H[!

`RDIDNPHHV!SKNKSRS!JD`H[!QDLL!UDET!JD`H[!SMNH^!DNV!IHDL!JD`H!

!

1NKP!++Z!! !

$MSGHNODPKMN!VHPHISKNDPKMN!SHPFMVO!k!GIKNEKGLHO!DNV!GMLKEKHO[!VHPHISKNDNPO!DNV!SHPFMVO!k!]MU!HWDLRDPKMN!k!

JD`H! VKQQHIHNPKDLOi! MEERGDPKMNDL[! IH`KMNDL! DNV! KNPHI! DNV! KNPIDfKNVROPI^! VKQQHIHNPKDLO! k! EMSGHNODPKMN!

EMSGMNHNPOi!UDOKE!GD^[!VHDINHOO!GD^[!VHDINHOO!DLLMJDNEH[!FMROH!IHNP!DLLMJDNEH[!MPFHI!DLLMJDNEH!

!

1NKP!+++Z!! !

+NEHNPKWHOf! JD`H! DNV! NMNfJD`H! KNEHNPKWHO! k! P^GHO! MQ! UMNRO! k! GIMVREPKMN! UMNRO[! HQQKEKHNE^! UMNRO[! GIMQKP!

OFDIKN`! UMNROi! QIKN`H! UHNHQKPOf! OEMGH! DNV! HXPHNP[! HEMNMSKE! DOGHEP! MQ! QIKN`H! UHNHQKPO[! OPDPRPMI^! DNV! NMNf

OPDPRPMI^!QIKN`H!UHNHQKPO!KN!+NVKDC!

!

1NKP!+6Z!! !

$MSGHNODPKMN! GIMULHSO! DNV! GIDEPKEHO! KN! +NVKD! Z! HLHSHNPO! DNV! HWDLRDPKMN! MQ! JD`H! GMLKE^! KN! +NVKD! k! @D`H!

"MDIVO! DNV! 2D^! $MSSKOOKMNO! k! IMLH! MQ! -0! VHGDIPSHNP! KN! JD`H! DNV! ODLDI^! DVSKNKOPIDPKMN! k! GHIQMISDNEH!

DGGIDKODL!DNV!KPO!LKNTD`H!JKPF!EMSGHNODPKMN!SDND`HSHNPC!

!

1NKP!6Z!! !

*H`DL!QIDSHJMIT!MQ!EMSGHNODPKMN!SDND`HSHNPi!JD`H!VHVREPKMN[!SHPFMVO!MQ!JD`H!GD^SHNP[!PKSH!DNV!GKHEH!

IDPH! KNEIHSHNPDL! PKSH!OEDLHO!DO!GHI! 2D^SHNP!MQ!@D`HO!#EP!%r3Ai! LH`DLKP^!MQ!JD`H!GD^SHNP!RNVHI!9KNKSRS!

@D`HO!#EP!%r<pi!EDLERLDPKMN!MQ!UMNRO!RNVHI!PFH!2D^SHNP!MQ!"MNRO!#EP[!%rA?C!

&

&

.:78%9A8?(:&8(&!"#$%&,$88$%&

!

1NKP!(MC!

4RHOPKMN!

9DITO!DLLMEDPHV!

5M!UH!OHP! 5M!UH!DNOJHIHV!

+! 3! %! %<!

++! 3! %! %<!

+++! 3! %! %<!

+6! 3! %! %<!

6! 3! %! %<!

&

&

G((S7&%$A(++$:)$)5&

%C 0KEFDIV!+!-HNVHIOMN[!$MSGHNODPKMN!SDND`HSHNP!KN!D!TNMJLHV`H!UDOHV!JMILV[!2IHNPKEH!-DLL!MQ!+NVKD!
3C ,DISD!#!9[!1NVHIOPDNVKN`!JD`H!O^OPHS[!-KSDLD^D!GRULKEDPKMN!FMROH[!%rrY!

&

&
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!

3LM$A8?N$5!5M!QDSKLKDIKlH!PFH!OPRVHNPO!JKPF!PFH!UDOKE!EMNEHGPO[!PMMLO!DNV!PHEFNKcRHO!MQ!DVWHIPKOKN`!DNV!ODLHOC!

!

1NKP!+Z!!

#VWHIPKOKN`! EMSSRNKEDPKMN! SMVHL[! SHDNKN`[! NDPRIH[! IMLHO! DNV! QRNEPKMNO! MQ! DVWHIPKOKN`[! HWMLRPKMN! MQ!

DVWHIPKOKN`!DNV!FKOPMI^!MQ!+NVKDN!DVWHIPKOKN`[!P^GHO!MQ!DVWHIPKOKN`[!DVWHIPKOKN`!IHOGMNOH!FKHIDIEF^!SMVHLO!

'PFKEDL! KOORHO! KN!DVWHIPKOKN`[! OMEKDL! IHOGMNOKUKLKP^! DNV!OHLQfIH`RLDPKMN[! PFH!GO^EFMLM`^!MQ! DVWHIPKOKN`! aSHOOD`H!

IHEHGPKMNb!

#VWHIPKOKN`!D`HNEKHO!k!P^GHO[!OPIREPRIH!DNV!QRNEPKMNO[!EIKPHIKMN!QMI!HWDLRDPKN`!DVWHIPKOKN`!D`HNEKHO!

!

1NKP!++Z!

5^GHO!MQ!DVWHIPKOKN`!DGGHDLO[!HXHERPKMN!OP^LHO[!EMG^!JIKPKN`!GIKNEKGLHO[!P^GHO!MQ!FHDVLKNHO[!ROD`H!MQ!KLLROPIDPKMNO[!

P^GHO!MQ!LD^MRPO!KN!GIKNP!SHVKDC!

$IHDPKWH!DVWHIPKOKN`!k!QDEHPO!MQ!EIHDPKWH!OPIDPH`^[!GLDNNKN`!DNV!SDND`KN`!EIHDPKWH!OPIDPH`^!
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